SP0837, LD 2177, item 2, 123rd Maine State Legislature

PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

Amend the bill by inserting after the enacting clause and before section 1 the following:

‘Sec. 1. 5 MRSA 817656, sub-81, fC, as amended by PL 2007, c. 491, 8§97, is further
amended to read:

C. If the new employer makes the election provided under paragraph B, or the member makes the
election provided under paragraph D, all fundsin the applicable retirement program contributed by
the member'sformer employer on account of the member's previous employment must be transferred
to the account of the new employer and must be used to liquidate the liability incurred by reason
of the previous employment.’

Amend the bill in section 1 in paragraph D inthe 3rd line (page 1, line6in L.D.) by striking out the
following: "subsection 1" and inserting the following: 'paragraph A'

Amend the bill by inserting after section 1 the following:

‘Sec. 2. 5 MRSA 818253, sub-81, C, as amended by PL 2007, c. 491, §201, is further
amended to read:

C. If the new employer makes the election provided under paragraph B, or the member makes the
election provided under paragraph E, all funds in the applicable retirement program contributed by
the member'sformer employer on account of the member's previous employment must be transferred
to the account of the new employer and must be used to liquidate the liability incurred by reason
of the previous employment.’

Amend the bill in section 2 in paragraph E in the 3rd line (page 1, line 24 in L.D.) by striking out
the following: "subsection 1" and inserting the following: ‘paragraph A’

Amend the bill by relettering or renumbering any nonconsecutive Part |etter or section number to
read consecutively.

SUMMARY

Thisamendment makes clear that employer contributions are transferred to the new retirement plan
when a law enforcement officer or firefighter elects to pay for portability of service and compensation
under this bill.
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